To,

A

FOR INNOVATION & DEVELOPMENT

The Members
Nesco Foundation for Innovation and Development

Board of Directors have pleasure in presenting the 4" Annual Report of the Company together

with the audited financial statements for the financial year ended 31 March 2023.

1. Financial Results

(X in lakhs)
Particulars For the year For the year
ended ended
31.03.2023 31.03.2022
Income 17.31 111.20
Expenditure 17.32 103.26
Surplus / (Deficit) for the year (0.01) 7.94
Earning per Share (in ) (0.16) 79.44

Share Capital

The paid-up equity capital as on 31 March 2023 was % 1,00,000/-.

Directors

There was no change in the composition of directors during the financial year 2022-23.
Board Meetings

Pursuant to Section 134(3)(b), during the year under review, four Board Meetings were
conveyed and held on 13 May 2022, 01 August 2022, 28 October 2022, 27 January 2023.
The intervening gap between the Meetings was within the period prescribed under the
Companies Act, 2013.

Directors’ Responsibility Statement as required under Section 134(3)(C) of the
Companies Act, 2013

The Directors state that: -

a. In the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation by way of notes to accounts relating to
material departures;

b. The selected accounting policies were applied consistently and the judgments and
estimates made by them are reasonable and prudent so as to give true and fair view of
the state of affairs of the Company as at 31 March 2023 and of the profit and loss of the
Company for the year ended on that date;
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c. Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d. The annual accounts have been prepared on a going concern basis.

e. Directors had laid down internal financial controls to be followed by the Company and
that such internal controls are adequate and were operating effectively.

f. Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Company’s Performance

During the year, your Company received X 17.31 lakhs as donations. Out of the above, X
11.81 lakhs were received from Nesco Limited (Holding Company) as contribution towards
its CSR activities. Your Company has utilized the contribution of X 8.39 lakhs received for
providing educational facilities.

Auditors and Audit Report

The Board of Directors in their meeting held on 11 May 2020 in accordance with the
provisions of Section 139(1) of the Companies Act, 2013, had appointed M/s Manubhai &
Shah LLP, to act as the Statutory Auditors of your Company for a period of five years i.e., till
the conclusion of the 6™ Annual General Meeting. The Company had received certificate from
the Auditors to the effect that the appointment is in accordance with the limits specified
under Section 139(9) of the Companies Act, 2013.

The Notes on financial statements referred to in the Auditors Report are self-explanatory and
do not call for any further comments. The Auditors’ Report does not contain any qualification,
reservation or adverse remark.

Safety, Health and Environment

Your Company recognizes its role in health and safety, as well as its responsibility towards
environment and society. Safety and security of personnel, assets and environmental
protection are also on top of the agenda of the Company.

Conservation of energy, technology absorption, foreign exchange earnings and
outgo

The provisions of Section 134(3)(m) of the Companies Act, 2013, relating to conservation of
energy and technology absorption are not applicable to the Company.

There is no foreign exchange earnings and outgo during the year under review.
Particulars of Loan, Guarantee or Investments
Your Company has not made investments under provisions of Section 186 of the Companies

Act, 2013.
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Particulars of Employees

There is no employee in respect to whom information is required to be given pursuant to
Section 197 of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014.

Annual Return

The Annual Return of the Company as on 31 March 2023 is prepared in Form MGT - 7 in
accordance with Section 92(3) of the Act read with the Companies (Management and
Administration) Rules, 2014.

Subsidiaries

Your Company is a Wholly Owned Subsidiary of Nesco Limited. There are no subsidiaries of
your Company.

Related Party Transactions

There are no materially significant related party transactions made by the Company with
Promoters, Key Managerial Personnel or other designated persons which may have potential
conflict with interest of the Company at large.

All Contracts or arrangements or transactions entered by the Company with Related Parties
were in its ordinary course of business and on an arm’s length basis.

Indian Accounting Standards
Your Company has adopted Indian accounting Standard (Ind AS) notified by the Ministry of
Corporate Affairs and the relevant provisions of the Companies Act, 2013 and general
circulars issued from time to time.

Acknowledgement

Your Directors thank the shareholders, customers and vendors for the support and their
valuable contribution.

For and on behalf of the Board

Sd/-

Krishna S. Patel
Chairman
(DIN: 01519572)

Mumbai, 15 May 2023
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Nesco Foundation for Innovation & Development
(A Company licensed under section 8 of the Companies Act 2013)

Balance Sheet

(% in lakhs)
. Notes As at 31 March
Particulars
2023 2022
Assets
Non-Current Assets
Property, Plant and Equipment 2 3.38 4.68
Other Intangible Assets 3 0.25 0.34
Financial Assets
Other Non Current Financial Assets 4 2.82 2.82
Total Non-Current Assets 6.45 7.84
Financial Assets
Cash and Cash Equivalents 5 5.71 6.18
Other Current Assets 0.39 0.70
Total Current Assets 6.10 6.88
Total Assets 12.55 14.72
Equity and Liabilities
Equity
Equity Share Capital 6A 1.00 1.00
Other Equity 6B 6.93 6.94
Total Equity 7.93 7.94
Liabilities
Non-Current Liabilities
Financial Liabilities
Lease Liabilities 2.27 3.60
Total Non-Current Liabilities 2.27 3.60
Current Liabilities
Financial Liabilities
Lease Liabilities 1.32 1.24
Trade Payables 7
Total Outstanding Dues of Micro Enterprises and Small Enterprises - -
Total Outstanding Dues of Creditors Other Than Micro Enterprises and R 0.98
Small Enterprises !
Other Current Financial Liabilities 8 0.93 0.73
Other Current Liabilities 9 0.09 0.23
Total Current Liabilities 2.35 3.18
Total Equity and Liabilities 12.55 14.72
Notes forming part of the financial statements 1to 22
As per our report of even date
For Manubhai & Shah LLP For and on behalf of the Board
Chartered Accountants
FRN: 106041W/W100136
Sd/- Sd/- Sd/-
Ashish Shah Krishna S. Patel Sudha S. Patel
Partner Director Director
Membership No : 103750 DIN- 01519572 DIN- 00187055
Mumbai, 15 May 2023 Mumbai, 15 May 2023 Mumbai, 15 May 2023
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Nesco Foundation for Innovation & Development
(A Company licensed under section 8 of the Companies Act 2013)

Statement of Income and Expenditure (R in lakhs)

Particul Not For the year

articuiars otes 2022 - 2023 2021 -2022

Income
Donation Received against Ongoing project 11.81 100.22
Donation Received Others 5.50 10.50
Income from Other Sources - 0.48
Total Income 17.31 111.20
Expenditure
Expense on Incubation Facility - 6.58
Expense on Education Facility 8.39 29.06
Expense on Covid-19 Safety & Hygiene measures - 59.10
Depreciation and Amortisation Expenses 1.39 1.39
Finance Cost 0.34 0.42
Other Expenses 10 7.20 6.70
Total Expenditure 17.32 103.26
Surplus/ (Deficit) before tax (0.01) 7.94
Tax Expense
Current Tax - -
Deferred Tax - -
Total Tax Expense - -
Surplus/(Deficit) after tax for the year (0.01) 7.94
Earning per Share (face value ¥ 10/- each)
Basic & Diluted (in ?) 16 (0.16) 79.44
Notes forming part of the financial statements 1to 22

As per our report of even date

For Manubhai & Shah LLP
Chartered Accountants
FRN: 106041W/W100136

For and on behalf of the Board

Sd/- Sd/- Sd/-
Ashish Shah Krishna S. Patel Sudha S. Patel
Partner Director Director

Membership No : 103750

Mumbai, 15 May 2023

DIN- 01519572

Mumbai, 15 May 2023
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Nesco Foundation for Innovation & Development
(A Company licensed under section 8 of the Companies Act 2013)

Cash Flow Statement

A)

B)

<)

For the Year

Particulars

2022-2023

2021-2022

Cash Flow From Operating Activities
Surplus/(Deficit) Before Income Tax
Add/(Less):

Depreciation

Finance Cost

Operating Profit Before Change In Operating Assets And
Liabilities

Add/(Less):

(Increase)/Decrease in Other Operating Assets
Increase/(Decrease) in Trade Payables

Increase/(Decrease) in Other Operating Liabilities

Cash Generated From Operations

Add/(Less):

Income Tax Paid (Net of Refund)

(0.01)

1.39
0.34 1.73

1.72

0.31
(0.99)

0.07 (0.61)

7.94

1.39
0.42 1.82

9.76

(3.32)
0.85

0.25 (2.22)

1.11

7.54

Net Cash Generated from Operating Activities - [A]

Cash Flow From Investing Activities
Purchase of Fixed Assets / Capital Work In Progress / Capital Advanceg

1.11

7.54

(5.99)
(5.99)

Net Cash Used in Investing Activities - [B]

Cash Flow Used in Financing Activities
Increase/(Decrease) in Lease Liability

Finance Cost

Reciept for Share Capital Money from Holding Company

(1.24)

(0.34) (1.58)

(5.99)

4.83

(0.42) 4.41

Net Cash Used in Financing Activities -

Net Increase Decrease) in Cash and Cash Equivalents

(A+B+C)
Cash and Cash Equivalents as at 01 April
Cash and Cash Equivalents as at 31 March

(1.58)

(0.47)
6.18
5.71

4.41

5.97
0.21
6.18

Notes:
The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting

a)

b)

Standard (Ind AS-7)-Statement of Cash Flow

Cash and Cash Equivalents comprises of
Cash On Hand
Balances With Banks in Current Accounts

As per our report of even date
For Manubhai & Shah LLP

Chartered Accountants
FRN: 106041W/W100136

Sd/-

Ashish Shah
Partner
Membership No : 103750

Mumbai, 15 May 2023
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2022-2023

2021-2022

5.71
5.71

For and on behalf of the Board

Sd/-

Krishna S. Patel
Director
DIN- 01519572

Mumbai, 15 May 2023

Sd/-

Sudha S. Patel
Director
DIN- 00187055

Mumbai, 15 May 2023




Nesco Foundation for Innovation and Development
Statement of Changes in Equity

A Equity Share Capital
(2 in lakhs)
Balance as |Changes in Equity Share Capital due |Restated balance as |Changes in equity share |Balance as at 31 March
at 01 April |to prior period errors at 01 April 2022 capital during the 2023
2022 current year
1.00 - - 1.00
(2 in lakhs)
Balance as |Changes in Equity Share Capital due | Restated balance as |Changes in equity share |Balance as at 31 March
at 01 April |to prior period errors at 01 April 2021 capital during the 2022
2021 previous year
1.00 - - 1.00
As at 31 March
2023 2022
B Other Equity

Retained Earnings

Balance at the beginning 6.94 (1.00)

Surplus/(Deficit) for the year (0.01) 7.94

Balance at the end 6.93 6.94

As per our report of even date For and on behalf of the Board

For Manubhai & Shah LLP

Chartered Accountants

FRN: 106041W/W100136

Sd/- Sd/-

Sd/-

Ashish Shah Krishna S. Patel Sudha S. Patel

Partner Director Director

Membership No : 103750

Mumbai, 15 May 2023
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Nesco Foundation for Innovation & Development
Notes Forming part of the Financial Statements

Note Particulars As at 31 March
no. 2023 2022
2 Property, Plant and Equipment
Right of Use - Leasehold Land*
Opening Gross Carrying Amount 5.99 -
Additions during the year - 5.99
Closing Gross Carrying Amount 5.99 5.99
Opening accumulated depreciation 1.31 -
Depreciation during the year 1.31 1.31
Closing accumulated depreciation 2.61 1.31
Closing Net Carrying Amount 3.38 4.68
*Lease Agreement is duly executed in the favour of the company
3 |Other Intangible Assets
Opening Gross Carrying Amount 0.53 0.53
Additions during the year - -
Closing Gross Carrying Amount 0.53 0.53
Opening accumulated depreciation 0.19 0.10
Depreciation during the year 0.09 0.09
Closing accumulated depreciation 0.28 0.19
Closing Net Carrying Amount 0.25 0.33
4 |Other Non Current Financial Assets
Security Deposits (Unsecured, Considered Good) 2.82 2.82
2.82 2.82
5 |Cash and Bank Balances
Cash & Cash equivalents
Balances With Banks in Current Accounts 5.71 6.18
5.71 6.18
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Nesco Foundation for Innovation & Development
Notes Forming part of the Financial Statements

Note particular As at 31 March
no. articufars 2023 2022
6A |Equity Share Capital
Authorised
10,000 Equity shares of Rs 10 each 1.00 1.00
Issued and Paid-up
10,000 Equity shares of Rs 10 each 1.00 1.00
1.00 1.00
Reconciliation of shares outstanding at the beginning and at the
end of the year
At the beginning of the year No. of Shares 10,000.00 10,000.00
Rs.(in lakhs) 1.00 1.00
Changes in Equity Share Capital during the year No. of Shares - -
Rs.(in lakhs) - -
At the end of the year No. of Shares 10,000.00 10,000.00
Rs.(in lakhs) 1.00 1.00
Details of Shares held by Holding Company
Nesco Limited No. of Shares 9,999 9,999
% of Holding 99.99% 99.99%
Details of Shareholders holding more than 5% Equity Shares
Nesco Limited No. of Shares 9,999 9,999
% of Holding 99.99% 99.99%
Details of Shares held by Promoters
Nesco Limited No. of Shares 9,999 9,999
% of Holding 99.99% 99.99%
% of change during - -
the year
6B |Other Equity
Balance at the beginning 6.94 (1.00)
Surplus/(Deficit) for the year (0.01) 7.94
Balance at the end 6.94 6.94

Terms / Rights Atttached to Equity Shares

Each holder of Equity share is entitled to One vote per share held.The company been a company registered under
Sec 8 of the Companies Act, 2013 is required to compulsory apply its profit, if any, or other income in promoting its
objective and is prohibited from the payment of any dividends to its member(shareholders). In the event of
liquidation of the company, the holders of the equity shares shall be not be entitled to receive the remaining assets
of the company after satisfaction of debts and liabilities. Such remaining assets shall be given or transferred to such
other company registered under Sec 8 of the Companies Act, 2013 having similar objects, Subject to such conditions
as the Tribunal may impose or may be sold and proceeds thereof credited to the rehabilitation and Insolvency Fund

formed under section 269.
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Nesco Foundation for Innovation & Development
Notes Forming part of the Financial Statements

Note No. 7
(% in lakhs)
Particulars As at 31 March
2023 2022
Trade pavables
(a) Total Outstandina Dues of Micro Enterprises and Small Enterprises - -
(b) Total Outstanding Dues of Creditors Other Than Micro Enterprises and Small Enterprises - 0.98
Total - 0.98
Trade Pavables ageing schedule for the vear ended 31 March 2023
(% in lakhs)
Particulars Not Due Outstanding for following periods from due date of payment
Less than 1 year |[1-2 years 2-3 years More than 3 |Total
years
(IYMSME - | N _
(ii)Others - - - -
(iii)Disputed dues - MSME - - - -
iv)Disputed dues - Others - =) - -
Total - - - -
Trade Pavables ageing schedule for the vear ended 31 March 2022
(2 in lakhs)
Particulars Not Due Outstanding for following periods from due date of payment
Less than 1 year |[1-2 years 2-3 years More than 3 |Total
years
(IYMSME - - N N
(ii)Others 0.98 - - 0.98,
(iii)Disputed dues - MSME - - - -
iv)Disputed dues - Others - - - -
Total 0.98] - - 0.98
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Nesco Foundation for Innovation & Development
Notes Forming part of the Financial Statements

(% in Lakhs)
Note Particulars As at 31 March
no. 2023 2022
8 |Other financial liabilities
Other Payables 0.86 0.73
0.86 0.73
9 |Other current liabilities
Payable Towards TDS / TCS 0.09 0.23
0.09 0.23
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Nesco Foundation for Innovation & Development
Notes Forming part of the Financial Statements

(% in Lakhs)
For the year
Note no. Particulars 2022-2023 2021-2022
10 Other Expenses:
Administrative, Office & General Exps. 0.41 1.06
Legal & Professional Fees 0.40 1.94
Audit Fees 0.59 0.54
Software and IT Expenses 1.94 1.83
Repairs & Maintainence Charges 0.11 0.07
Power & Fuel 3.73 -
Miscellaneous Expenditure 0.01 1.27
7.20 6.70

11

Category wise classification of financial instrument
The carrying value of financial instruments by categories as of 31 March 2023 is as follows

Financial Assets / Financial Liabilities

Financial Assets

Cash and cash equivalents
Other Financial Asset
Total Financial Assets

Financial Liabilities
Lease Liability

Trade Payables

Other financial liabilities
Total Financial Liabiities

The carrying value of financial instruments by categories as of 31 March 2022 is as follows

Financial Assets / Financial Liabilities

Financial Assets

Cash and cash equivalents
Other Financial Asset
Total Financial Assets

Financial Liabilities
Lease Liability

Trade Payables

Other financial liabilities
Total Financial Liabiities

(X in Lakhs)
Fair value
Fair value through Total carrvin
Amortised cost through profit or comprehen va|uey g
loss sive
income
5.71 - - 5.71
2.82 - - 2.82
8.53 - - 8.53
3.60 - - 3.60
0.93 - - 0.93
4.53 - - 4.53
(Z in Lakhs)
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Fair value
Fair value through Total carrying
Amortised cost through profit or comprehen value
loss sive
income
6.18 - - 6.18
2.82 - - 2.82
9.00 - - 9.00
4.83 - - 4.83
0.98 - - 0.98
0.73 - - 0.73
6.55 - - 6.55



Nesco Foundation for Innovation and Development
Notes forming part of Financial Statements

Note 12 - Contingent Liabilities and Commitments:

. Income tax demand disputed by the Company ¥ 43.83 Lakhs.
o Claims against the Company not acknowledged as debts ¥ Nil.
o Estimated amount of contracts remaining to be executed on capital account and

not provided for is ¥ Nil.
Note 13 - Disclosure under the MSMED Act 2006:
Disclosure under the MSMED Act 2006 is provided as under for the year 2022-23, to the
extent the Company has received intimation from the “Suppliers” regarding their status

under the Act.

(% in lakhs)

As at 31 March As at 31 March
Particulars 2023 2022

1. Principal amount and the interest due
thereon remaining unpaid in each supplier
at the end of each accounting year (but
within due date as per the MSMED Act)

Principal amount due to Micro and Small - -
Enterprise

Interest due on above - -

2. Interest paid by the company in terms of
Section 16 of the MSMED Act 2006, along-
with the amount of the payment made to - -
the supplier beyond the appointed day
during the period

3. Interest due and payable for the period
of the delay in making payment (which
have been paid but beyond the appointed
day during the period), but without adding
interest specified under the MSMED Act
2006

4. The amount of interest accrued and
remaining unpaid at the end of each - -
accounting year

5. Interest due and remaining payable
even in the succeeding years, until such
date when the interest dues as above are
actually paid to the Small Enterprises

Dues to Micro and Small Enterprises have been determined to the extent such parties
have been identified based on information collected by the Management. This has been
relied upon by the auditors.
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Nesco Foundation for Innovation and Development
Notes forming part of Financial Statements

Note 14 - Disclosure as per Section 186 of the Companies Act, 2013

The details of loans, guarantees and investments under Section 186 of the Companies
Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014 are
as follows:

a) There are no Investments made in related party during the year.

b) There are no loans given to any related party during the year.

c) There are no guarantees issued by the Company in accordance with Section 186 of
the Companies Act, 2013 read with rules issued thereunder

Note 15 - Related party disclosures:

(@) List of related parties and relationships
Parent / Holding Company (i) Nesco Limited

Directors (i) Mr. Krishna S. Patel
(if) Mrs. Sudha S. Patel
(iii)Mr Sumant J. Patel (Estate of Mr Sumant ]
Patel) (Left for his heavenly abode on 17
November 2021)

(b) Related party transactions: -

(% in lakhs)
Particulars For the year For the year
2022-2023 2021-2022
Amount_s _recelved as donation from 11.81 100.22
Nesco Limited
Rent Paid to Mr Sumant J. Patel.
(Estate of Mr. Sumant J. Patel) 1.42 1.42
Note 16 - Earnings per share:
(% in lakhs)
Particulars 2022-23 2021-22
Surplus/(Deficit) after Tax as per statement of Income and (0.01) 2.94
Expenditure ( in lakhs) ) )
We|_ghted average Number of equity shares outstanding 10000 10000
during the years
Basic and diluted earnings per share in Rupees
(Face value- ¥ 10 per share) (0.16) 79.44

Note 17 - Segment Reporting:

The Company is only engaged in implementing/providing CSR activities for Nesco Limited
and there are no reportable segments.

Note 18 - Leases:
Pursuant to Ind AS 116 - Leases, following information is disclosed:

Company as Lessee:
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Nesco Foundation for Innovation and Development
Notes forming part of Financial Statements

NFID recognizes a right-of-use asset and a lease liability at the lease commencement
date. The right-of use asset is initially measured at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to
dismantle and remove the underlying asset or to restore the underlying asset or the site
on which it is located, less any lease incentives received.

NFID has taken a part of land at Karamsad, Gujarat under non-cancellable Operating
Lease. These lease rentals are payable on a monthly basis. It recognizes this lease as
right of use assets and lease liability.

The company recognizes the lease payments associated with these leases as an expense
over the lease term. There is no contingent rent payable to lessors under the lease
agreements.

The following is the carrying amounts of Company’s Right of Use assets (ROU),
Movement in liabilities, amount recognized in Income & Expenditure and Cash outflow
for ROU assets: -

(% in lakhs)
Particulars 2022 - 23 2021 - 22
Additions to Right of Use Assets 5.99
Depreciation for Right of Use Assets 1.31 1.31
Carrying Amount of Right of Use Assets 3.38 4.68
Interest Expense on Lease Liabilities 0.34 0.42
Repayment of Right of Use Assets 1.58 1.58

Contractual maturity analysis of undiscounted lease liabilities is given

below: -

Particulars As at 31t |As at 31st
March 2023 March 2022
Less than one year 1.58 1.58
One to two years 2.49 1.58
Two to five years - 2.49
More than five years - -
Total 4.07 5.65

Note 20 - Additional Regulatory Information required by Schedule III to the
Companies Act, 2013.

O] The Company does not have any benami property held in its name. No
proceedings have been initiated on or are pending against the Company
for holding benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and Rules made thereunder.

(i) The Company has not been declared wilful defaulter by any bank or financial
institution or other lender or government or any government authority.

(iii) The Company has complied with the requirement with respect to number of
layers as prescribed under section 2(87) of the Companies Act, 2013 read
with the Companies (Restriction on humber of layers) Rules, 2017.

(iv) Utilisation of borrowed funds and share premium

I The Company has not advanced or loaned or invested funds to any
other person(s) or entity(ies), including foreign  entities
(Intermediaries) with the understanding that the Intermediary shall:
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Nesco Foundation for Innovation and Development
Notes forming part of Financial Statements

(a)

(b)

II

(a)

(b)

(v)

(vi)

(vii)

(viii)

Directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

Provide any guarantee, security or the like to or on behalf of the
ultimate beneficiaries

The Company has not received any fund from any person(s) or
entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the
Company shall:

directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

provide any guarantee, security or the like on behalf of the ultimate
beneficiaries

There is no income surrendered or disclosed as income during the year in
tax assessments under the Income Tax Act, 1961 (such as search or
survey), that has not been recorded in the books of account.

The Company has not traded or invested in crypto currency or virtual
currency during the current year and previous year.

The Company does not have any charges or satisfaction of charges
which is yet to be registered with Registrar of Companies beyond the
statutory period.

During the current year and previous year, the company had no
transactions with struck off companies.

Note 21 - Previous year figures are regrouped wherever necessary.

Note 22 - The financial statements are approved for issue by the Board of Directors at
its meeting held on 15 May 2023.
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Note 19 - Ratio Analysis (2 in lakhs) (% in lakhs)
umerator Denominator Ratios
Sr.No. Particulars Particulars 2022-23 2021-22 Particulars 2022-23 2021-22 2022-23 2021-22 Variance (in %

1 Current Ratio Current Assets 6.10 6.88 |Current Liabilities 2.35 3.18 2.60 2.17 (20.13)*
2 Debt Equity Ratio Total Debt (Borrowings) - - |Shareholder's Equity - - NA NA NA

3 Debt Service Coverage Net Operating Income - - |Debt Service - - NA NA
Ratio NA

- - Profit - - |Average Shareholders - - NA NA
4 Return on Equity Ratio Equity NA
5 Inventory Turnover Ratio Sales - - |Average Inventory - - NA NA NA

6 Trade Receivabl R ue from Operations - - |Average Trade - - NA NA
Turnover Ratio Receivables NA

7 Trade Payables Turnover |Total Purchases - - |Average Trade Payables - - NA NA
Ratio NA

8 Net Capital Turnover Net Sales - - |Average Working Capital - - NA NA
Ratio NA|
9 Net Profit Ratio Surplus - - |Net Sales - - NA NA! NA

10 Return on Capital EBIT - - |Capital Employed - - NA NA
emploved NA
11 Return on Investment Return/Profit/Earnings - - |Average Investment - - NA NA! NA

*Qutstanding Current Lia

es increased as compared to Last Year
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